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0030p poccuiickoro pbIHKa

Moyt 5%-e CHWXeHne LueH Ha HeTb OKa3anocb NPaKTUYECKN HE 3aMeYEeHHbIM MHBECTOPaMK
B poccuinckne eBpoboHabl Ha NPOLUSION Heaene: LeHbl B CEKTOPE B LESIOM He U3MEHUNUchL. B
cerMeHTe gonnaposoro gonra EM Habnioganack pasHoHanpasneHHas agnHamuka. CornacHo
AaHHbiM LB P® Ha koHeu ceHTs0psi, HEpe3uMAeHTbl KOHTPONMPYHOT MPUMEPHO MOMOBUHY
(49,1%) obbema cyBepeHHbIX eBpoobnuraumi PO.

JInnamuka neHsl HegTu Brent u Cnpen noxognoctu «Pocens-23» k UST-10
Kypca pyo0Jis K 1oJuiap (0a3ucHbBIE MYHKTHI)
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HUcmounux: Bloomberg, UK « DUHAM »

Ha cdoHe AoBONbHO CKyAHOro MHOPMaLUMOHHOIO hoHa NSt KOPNopaTMBHbLIX M OAaHKOBCKMX 3a-
eMLLMKOB OOHUM M3 NnaepoB MO LEHOBOMY NPUPOCTY 3a Headento ctan Bbinyck «Cubypa» ¢
noraweHnem B 2023 r., o koTopomy Obin 06bsaBneH Bbikyn. [o 17 oktabpsa 2018 r. aMUTEHT
roToB BbIKynUTb Bymaru Ha cymmy go 200 mnH. gonn. no ueHe 97,4% ot HomuHana. Mo 1,0-1,5
«urypbl» notepsanu B LeHe Bbinyckn BAOBa, Torga kak eBpoboHA Apyroro noTeHunanbHOro
npeTteHaeHTa Ha nonagaHue noa caHkumm — NCB — HanpoTuB, HEMHOrO BOCCTAHOBUI CBOU
no3nLmu.

JInnepo! nenosoro pocra (5 — 12 okrsaopst 2018 r.)

H3m. nenbt JoxonHocThb K
Paur .
Boinyck 3a epuof, MOralieHN 10 Kynon, %
BBIILIAT
IL. 1. (odepre), %
Petropavlovsk 2016
(oramenye 14.11.2027) ~ CTHeobecnet. 765 35 16,2 33 8,125
«Cubyp»
(05.10.2023) Lssfeonea 97,0 2,7 48 45 4,125
IICh
(19.10.2019) Cr.Heobecreu. 90,5 1,7 15,8 1,0 5,25
«["a3mpom»
(28.04.2034) Cr.Heobecreu. 123,7 0,6 6,2 9,2 8,625
EVRAZ
(20.03.2023) Cr.Heobecrreu. 98,9 0,5 5,6 4,0 5,375
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JIngepnl neHoBoro camkenus (5 — 12 oxrsiopst 2018 r.)

H3m. nenbt JoxoaHocTh K

Panr Iena, Mropanmus,

Belryck BRILIAT % 3a nepuoj, NOralIeHH IO e Kymnon, %
1L I. (odepte), %
(Horamenfea(?S.O?.ZOZZ) Cr.Heobecteu. 95,5 -1,7 7.4 33 6,025
(05_%123027) Cy6opuH. 77,1 -1,4 15,4 3,4 75
(ri;ﬁ) Cy6opauH. 94,9 -1,3 11,1 3,4 9,5
(rll/e[gr]i) M. cy6opa. 77,0 -1,3 16,8 3,3 8,875
(21'1B13_5023) Cr.Heobecmeu. 94,6 -1,1 72 43 5,942

Hcemounux: Bloomberg, UK « DHHAM»

5-neTHun cnpef Ha "Poccuio” nogpoc 3a Hegesnto Ha 5 6. n., AOCTUTHYB cepenHbl ManasoHa
150-160 6. n. AHanorn4yHbIM pasMmep MoBbILLEHNA HabN4ancs u B cermeHTe KopnopaTuUBHbIX
CDS-npemun.

5-jeTHue cupensl mo CDS Ha poccniickue KOPNOpPaTHBHBIE €BPOO0OJIMTAUM
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HUcmounux: Bloomberg, UK « DUHAM »

Pocculickuli pbIHOK ocmarsicsi pe3ucmeHmHbIM Kak kK pocmy 0oxo0Hocmu 6a308020 ak-
muea, mak u nadeHuro He¢pmu Ha npowsiol Hedese. [1o-euduUMOMy, UHBECMOPbI Haxo-
dssimcsi 8 o)xxudaHuu Hos16psi, koelda e CLUA HayHemcsi o6¢cyxOdeHue Oemarsel caHKUUOH-
HO20 3aKOHa.
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NuBecTMIHOHHBIE HIeH (pPoccHiicKkre eBPOOOH/IbI)

Jloxon-
0 PeliTuHr HOCTh
Toprossrit .
ol (Moody’s K Ioraiie-
- [S&P/ HHIO
Fitch) (ogepre),
%
Cr.
BORFIN 22  XS1596115409 He- Ba/l;/BB-B- 3,2 97,6 7,3
obecn.

6,5

B cermeHTe BbINyCKOB C TpPeXneTHeN gropaunen obpatmm BHAMaHME Ha eBpoOOHA KOMMaHum
Borets Finance noraweHuem B 2022 r., pa3MeLLeHHbIN B anpene 3Toro roga. OMUTEHT ABNs-
eTCcs KoMnaHnen HedTAHOro MalLMHOCTPOEeHUs, obecneyvmBatoLlen cepemuc obopygoBaHus ans
MexXaHN3npoBaHHOM A0bblum HedbTn. KomnaHus sBnseTcs MMPOBLIM NTMAEPOM B NPON3BOACTBE

3NEKTPOLEHTPOBEXKHBIX HACOCOB (EXXKErOAHbIN BbIMYCK HA YPOBHE 12 ThICAY LUTYK).

Henwnx KoHTpareHToB Borets — komnaHmm «PocHedTby, «Jlykonn» n Chevron.

Cpeawm kpyn-

B koHLe npowunioro mecsua aMMTEHT Noracun 4onnapoBbi eBpo6OHA, U cenyac 3Ha4YeHne MeT-
pukn «Ymctoin gonr/EBITDA» HaxoanTcsa Ha BMNOSHE YMEPEHHOM ypoBHe 2,2. Ha Haw B3rnsag,

BbINyCk Borets cMOTpUTCS MHTepecHo Ha poHe Bymar ¢ peTMHrom BB-.

Kapra prinka eBpoOOHI0B OT IMUTEHTOB

He(pMHAHCOBOr0 ceKTOopa ¢ peuTHHIroM BB-
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CyBepeHHas Kpusas

HUcmounux: Bloomberg, UK « DUHAM»
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NuBecTHIHOHHBIE UIeU (MHOCTPAHHbIE €BPOOOH/IBI)

Toprosblii Pl JloxoaHocTh
P Paur (Moody’s | Mrwopanus, A
KOJ ISIN Lena K NMOralieHnIo
P BBIIIAT IS&P/ Jer (opepre), % %
- Fitch) pTe), 7o
8,0 97,6

ENIIM 4 % Cr. He-
09/12/28 XS1826622240 oBecr. A3/A-/- , ,

50 4,75

B cermeHTe Hanbonee BbICOKOKA4YECTBEHHbIX OymMar OTMETUM HeaBHO pa3MeLleHHbIn 10-neT-
HUIN OONNapoBbI €BPOOOHA UTaNbSHCKOrO aHepreTn4eckoro ruradta Eni SpA. Beinyck obbe-
MOM 1 Mnip4 AONS. pa3MeLLeH B npoLnomMm Mecsaue. Onumin no nepecmMoTpy KyrnoHa w/vnn go-
CPOYHOMY OT3bIBY He NpeaycMoTpeHo. Obpallaem BHUMaHWE, YTO MUHUMarnbHbI NoT no ENIIM
4 %, 09/12/28 coctaBngaeTt 200 Tbic. gons. Ha Haw B3rnag, 5-npoueHTHas JOXO4HOCTb Bymaru
C penTuHrammn A gaxe B YCNOBUAX TeKyLlen TypOyneHTHOCTU Ha rnobanbHbIX pbIHKaxX 1 pocTa
0©e3pnCKOBbIX CTABOK BbIMIAAMUT NPUBMEKaTeNbHO.

Eni SpA 3aHnmaeTcs pasBegkon u gobblyen yrnesogoponos B Utanuu, Adpuke, CeBepHom
mMope, MekcukaHckom 3anmBe, KaszaxctaHe un Asctpanuu. Beget cBoto gesatenbHocTb B 6onee
yeMm 80 cTpaHax Mupa, ABMSASCb OAHOW U3 KPYMHENLLNX UTaNbAHCKMX KOMNaHun. Hapagy ¢ go-
Oblven HedpTn Eni SpA npom3BoanT 1 NPOAAET ANEKTPOIHEPIUIO, 3aHMMaeETCs HedTenepepa-
6oTtkon n ynpasnset A3C. LUTab-kBapTupa pacnonoxeHa B Pume, B KOMnaHmm 3aHATO 32 ThiC.
YyesioBek.

Mo coctosHuio Ha 30.06.18 r. Boipyyka 1 EBITDA Eni SpA 3a nocrnegHue 12 mecsueB cocta-
BWUNN, COOTBETCTBEHHO, 69,3 n 17,7 Mnpa eBpo, yMicTtasa npubbinb 6bina 3adukcupoBaHa Ha
ypoBHe 4,6 mnpg eBpo. Akumun Eni SpA ToprytoTcs Ha uTanbsiHCKon hoHaoBon bupxe Borsa
Italiana ¢ TekyLwien pbIHOYHOW kanuTanusauuen 57,1 mnpg eBpo. AreHtctea S&P n Fitch gep-
XaTt «CTabunbHbIN» NPOrHO3 MO N3MEHEHUIO PEUTUHIOB AMUTEHTA.
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FeiTuHE JoxogHocTh K
ToproBblii Ko Paur (Moody’s Hropa- 5 .
ena K IOralennio
00 IMranun BBIILJIAT IS&P/ s, JeT o o
Fitch) (odepTe), % %
92,9

LB 6.694 CT. He-
o115y  USUSL407ACS0 L Bal/BBI- 6,2 , 79 6,694

Cpean nMHocTpaHHbIX Bymar ¢ NOBbILWEHHOW OOXOAHOCTbIO 06paTMM BHUMaHME Ha eBpOOOHA
amMmepuKaHCcKoro putennepa ogexabl L Brands, Inc. ¢ norawenuem B 2027 r. Beinyck o6 bemom
297 MnH gonn. pasMeLleH B Mae atoro roga. Onuum no nepecmMoTpy KyrnoHa u/unm OCpoYHOMY
0T3bIBY Bymaru He npegycmoTpeHo. [1o 15 auBapa 2022 r. SMUTEHT MMEET NpPaBo BbIKYyNUTb 4O
35% BbInycka 3a c4eT cpeAcTB, npueneveHHblx oT SPO, no ueHe 106,69%. MuHumarnbHbIn NoT
no 6ymare coctaBngeT 2 TbiC. JOM.

OcHoBaHHas B 1963 r. L Brands, Inc. Bnageet marasmHamu no scen tepputopun CLUA, npea-
narasi LUMPOKUI aCcCCOPTUMEHT TOBApOB, B TOM YUCHE XXEHCKYIO ofexnay, XeHckoe benbe, Koc-
METUKY M akceccyapbl, CpeAcTBa NIMYHOM MrMeHbl, apoMaTU3NpoBaHHbIe ToBapbl Ans Aoma. B
nuHenke 6peHOOB KOMMaHMM — BCEMUPHO M3BECTHas Mapka Victoria's Secret. Nog ynpaene-
HMEeM SMUTEHTa HaxoaATCst OKONo 3 Thic. MarasnHoB B CeBepHon AMepuke 1 BennkobputaHuu.
B L Brands, Inc. 3aHATO OKOMo 25 TbIC. YerioBeK.

Mo cocTtosaHuio Ha 04.08.18 r. Bbipyyka 1 EBITDA amuteHTa 3a nocnegHue 12 mecqaues cocra-
BUIN, COOTBETCTBEHHO, 13,1 1 2,2 mnpa gonn., yictas npubbinb 6bina 3adukcMpoBaHa Ha
yposHe 0,9 mnpg gonn. Akumm L Brands, Inc. Toprytotca Ha NYSE ¢ TekyLien pbIHOYHOW Kanu-
Tanusauyuen 8,6 mnpg gonn.
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OTpacJiieBasi KapTa pOCCUIICKOT0 PbIHKA 10/LUIAPOBBIX 00JIMTrauui
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HUcmounux: Bloomberg, UK « DHUHAM »
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KapTa 10X0qHOCTH POCCHMCKHAX KOPIMOPATHUBHBIX €BPO00IUTrannii HepuHAHCO-
BOI'0 CEKTOPA ¢ PEUTHHIOM He HUKEe CYBEPEHHOI'0 K POCCHIICKOM CyBepPEeHHOI
KPHUBOH
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HUcmounux: Bloomberg
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Poccuiickne kopnopatuBHbIE €BPOOOJUTralud He(PUHAHCOBOIO CEKTOpPa C peu-

THUHIOM HE HUKE CYBEPEHHOI0

o Panr Jlombapa. JloxogHocTh
ToproBulii Kojx Kynon,
OMHUTEHT BbI- cm[cmc ISIN Ilena K IOTralIeHHI0 .
00JIMranuH o %
miaT odepre), Yo

ALRSRU 20 «Anpoca» Cr.ne- na XS0555493203  106,7
obecr.
CHMFRU 21 «CeBepcTan» gge‘éi HeT  XS1567051443 96,9 5,0 3,85
CHMFRU 22 «CeBepcTan» gge‘éi na XS0841671000 102,2 5,3 5,9
GAZPRU 19 «Ta3mpom» gge‘;f[ na XS0424860947 1025 4,3 9,25
GAZPRU 20N «Ta3mpom» gge‘éf[ na XS0885733153 99,7 4,1 3,85
GAZPRU 21 «Tasnpom» gge‘éf[ na XS0708813810  102,6 4,8 5,999
GAZPRU 22 «Tasnpom» gge‘éf[ na XS0290580595  105,0 4,9 6,51
GAZPRU 22N «Ta3npom» gge‘éf[ na XS0805570354  100,4 4,8 4,95
GAZPRU 27 «Ta3npom» gge‘éf[ na XS1585190389 96,0 5,6 4,95
GAZPRU 28 «Ta3npom» gge‘éf[ na XS0885736925 95,7 5,5 4,95
GAZPRU 34 «Tasmpom» gge‘;f[ na XS0191754729  123,7 6,2 8,625
GAZPRU 37 D gge‘;f[ na XS0316524130  111,4 6,2 7,288
GMKNRM 20 MK «Hopumscimii — Crae- XS0982861287 1017 47 5,55
HUKEIbY obeci.
GMKNRM 22 MK «Hopmmcxui — Crme- XS1298447019  104.7 5,3 6,625
HUKEIbY obeci.
GMKNRM 22N | MK «Hopmmeekuii - Crme- 0 yo1679146758 956 5.2 3,849
HUKEIbY obeci.
GMKNRM 23 [ MK «Hopumsciamii  Crae- oo yo158034075 94,8 5,4 41
HUKEIbY obeci.
LUKOIL 19 Qg gge‘;f[ na XS0461926569  103.7 3,6 7,25
LUKOIL 20 «JTyKoiim» gge‘éi na XS0554659671  103,9 42 6,125
LUKOIL 22 «JTyKoiim» gge‘éi na XS0304274599  106,6 47 6,656
LUKOIL 23 «JTyKoim» gge‘éi HeT XS0919504562 98,7 4,9 4,563
LUKOIL 26 «JTyKoim» gge‘éi HeT XS1514045886 98,8 4,9 4,75
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Poccuiickue KOpHIoOpaTMBHbIC €BPOOOJUTrany He(UHAHCOBOIO CEKTOpa C peil-

THHI'OM He HUKe CYBEPEHHOro (MMPoaoJIsKeHmne)

o Panr
Toprossiii Koa
OMHUTEHT BbI-
00 IUrauu
jiat

Jlombapa. JoxoaHocTb Kynon,
cnncox ISIN Ilena K IOTralIeHHI0 .
o 0%
odepre), %
3,9 4,95

NLMKRU 19 «HIIMK» ggeii na XS0783934325  101,0
NLMKRU 23 «HJIMK» gge‘éfl na XS1405775617 97,2 5,2 45
NLMKRU 24 «HIIMK» gge‘;fl HeT  XS1577953174 92,2 5,6 4
NVTKRM 21 «HOBATDK» gge‘;f[ na XS0588433267  104,4 4,6 6,604
NVTKRM 22 «HOBATDK» gge‘;f[ na XS0864383723 98,1 4,9 4,422
PHORRU 21 «®ocArpo» gge‘;f[ na XS1599428726 96,8 5,1 3,95
PHORRU 23 «®ocArpo» gge‘;f[ HeT XS1752568144 94,0 5,5 3,949
ROSNRM 22 «PocuedTs» gge‘;f[ na XS0861981180 97,4 5,0 4,199
RURAIL 20 «PXK]I» gge‘;f[ HeT  XS1501561739 98,9 4,0 3,45
RURAIL 22 «PXK]I» gge‘;f[ na XS0764220017  102,3 5,0 5,7
RURAIL 24 «PXKII» gge‘;f[ HeT XS1574068844 97,1 5,0 4,375
SIBNEF 22 «TasnpomuedTh» gge‘;f[ na XS0830192711 97,7 5,0 4,375
SIBNEF 23 «TasnpomuedTh» gge‘;f[ na XS0997544860  103,0 5,3 6
SIBUR 23 «CUBYP» gge‘;f[ HeT XS1693971043 97,0 48 4,125
TMENRU 20 PHXomumry M jer  XS0484200159 1033 4,6 7,25
HUcmounux: Bloomberg, UK « DUHAM »
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KapTa 10x0qH0CTH POCCHIICKHAX KOPIIOPATUBHBIX eBPO00OIUTranuii HeuHAHCO-
BOI'0 ceKTopa ¢ peiitunrom BB+/B- k poccuiickoii cyBepeHHOIT KpUBOii
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HUcmounux: Bloomberg
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)

Poccuiickne kopnopatuBHbIE €BPOOOJUTralud He(PUHAHCOBOIO CEKTOpPa C peu-
THHroM BB+/B-

o Panr Jlombapa. JloxogHocTh
ToproBulii Kojx Kynon,
OMHUTEHT BbI- cm[cmc ISIN Ilena K IOTralIeHHI0 .
00JIMranuH o %
miaT odepre), Yo
6,6 6,95

AFKSRU 19 ADK «Crictemay Sge}éi na XS0783242877  100,2
BORFIN 22 Borets Finance gge‘éi na XS1596115409 97,7 7.3 6,5
DMEAIR 18 pyrmna DME gge‘éi na XS0995845566 100, 1 4,7 6
DMEAIR 21 T'pynna DME gge‘; HeT  XS1516324321 99,2 6,2 5,875
DMEAIR 23 Ipyrmna DME gge‘éf[ HeT  XS1772800204 95,3 6,3 5,075
EDCLLI 20 EDC Finance gge‘éf[ na XS0918604496 99,6 5,1 4,875
EUCHEM 20 «EBPOXIM» gge‘éf[ HeT XS1495632298 98,2 5,1 3,8
EUCHEM 21 «EBpOXIM» gge‘éf[ HeT XS1632225154 96,7 5,2 3,95
EVRAZ 20 «EBPA3» gge‘éf[ na XS0808638612  101,7 5,4 6,5
EVRAZ 21 «EBPA3» gge‘éf[ HeT XS1319822752  105,9 5,4 8,25
EVRAZ 22 «EBPA3» gge‘;f[ HeT XS1405775377  103,2 5,7 6,75
EVRAZ 23 «EBPA3» gge‘;f[ HeT XS1533915721 98,9 56 5,375
GLPRLI 22 Global Ports Ogei'n‘ HeT ~ XS1319813769 102,3 6,1 6,872
GLPRLI 23 Global Ports Ogei'n‘ HeT ~ XS1405775450 101,2 6,2 6,5
GTLkoA21  CTHK EUROPE gge':;en na  XS1449458915 98,3 6,6 5,95
GTLKOA 24 GTLKLET%ROPE gge'::en na  XS1577961516 91,4 7,0 5,125
HOLBRO21 («C’::;gg‘;iw) CIMC jer  XS1403868398  163,0 18,0 0,5
IMHRUS 18 «KOKC» gge‘éi HeT XS1255387976  101,6 2,6 10,75
IMHRUS 22 «KOKC» gge‘éi HeT XS1600695974  100,0 7.5 7.5
METINR 20 «MeTanouHBecT» gge‘éi na XS0918297382  100,7 5,1 5,625
METINR 24 «MeTannouHBecT» gge‘éi HeT XS1603335610 94,4 6,0 4,85

OVHAM www.finam.ru 12
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)

Poccuiickue KOpHIOpaTHBHbIE €BPOOOJIUTranuu He(PUHAHCOBOIO CEKTOpa C peii-

TUHroMm BB+/B- (mpoaosxenue)

o Panr Jlombapa. JloxogHocTh
ToproBulii Kojx Kynon,
OMHUTEHT BbI- cnncox ISIN Ilena K IOTralIeHHI0 .
00JIMranuH o %
miart opepre), %

MOBTEL 20 «MTC» gge‘;fl XS0513723873  106,2 47 8,625
MOBTEL 23 «MTC» ggeii na XS0921331509 97,1 5,7 5
PGILLN 20 «Tomooy ggeii na XS0922301717  101,0 4,9 5,625
PGILLN 22 «Tomocy gge‘;f[ HeT ~ XS1405766384 96,2 5,9 4,699
PGILLN 23 «Tomocy gge‘éf[ HeT ~ XS1533922933 96,7 6,1 5,25
PGILLN 24 «IToxmocy gge‘éf[ HeT ~ XS1713474325 93,7 6,1 4,7
SCFRU 23 «COBKOM(IOTY gge‘éf[ HeT XS1433454243 96,9 6,1 5,375
TRUBRU 20 «TMK» gge‘éi na XS0911599701  100,3 6,5 6,75
VIP 19 VimpelCom gge‘éf[ HeT XS0889401054  100,3 4,2 5,2
VIP 20 VimpelCom gge‘éf[ HeT XS1400710999  101,6 4,9 6,25
VIP 21 VimpelCom gge‘;f[ na XS0587031096  106,6 47 7,748
VIP 21N VimpelCom ggeléi' HeT XS1625994022 97,0 5,2 3,95
VIP 22 VimpelCom gge‘;f[ na XS0643183220  106,8 5,3 7'204
VIP 23N VimpelCom ggeléi' HeT XS1400710726  104,0 6,2 7,25
VIP 23 VimpelCom gge‘;f[ na XS0889401724  100,6 5,8 5,95
VIP 24 VimpelCom gge‘;f[ HeT  XS1625994618 951 6.0 4,95

HUcmounux: Bloomberg, UK « DUHAM »
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E:xeHenebHbII MOHMTOPUHT PbIHKA eBpoodmranmii (15 okrsiopsa 2018 r.)
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&
%,* ®OUHaM

Kapra noxoaHocTu poccuiicKuxX eBpoo0durannii 0aHKOBCKOI0 CEKTOpPa ¢ peu-

TUHIOM He HU:Ke BB+ k poccuiickoii cyBepeHHOi KpUBOM

10,0

9,0

8,0

7,0

VEBBNK 22
VEBBNK 20 [}

VEBBNK 25

® VEBBNK 18 L4
[ J

® VEBBNK 23

%
$BERRU 244

6,0 &

ALFARU 21 SBERRU 237

° [ ]
SBERRU 22 ® SBERRU 22N~
® VTB20 Y

® VTB35

® SBERRU 21

5,0
.

ALFARU 18

BERRU 19N
[

® GPBRU19

SBERRU 19

4,0

3,0
/

2,0

1,0

0,0
0,0

PVHAM

2,0 4,0 6,0 8,0

[Oiopaumsa, net

www.finam.ru

10,0

Ucmounux: Bloomberg
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)

Poccuiickue eBpoo0uranuu 0aHKOBCKOI0 CEKTOPA ¢ peMTHHIOM He HU:Ke BB+

o Panr Jlombapa. JloxogHocTh
Toprosslii Ko Kynon,
IMUTEHT BbI- cnncox ISIN Ilena K MOTraneHuIo 9
00 IMranuH o %
iat odepre), %o

ALFARU 18 «Alba-6aHK» ggeii XS1324216768  100,0

ALFARU 21 «Alba-6aHK» ggeii HeT XS0620695204  105,2 55 7,75
GPBRU 19 «Ta3mpoMGaHK» ggeii HeT XS1040726587  100,2 4,7 4,96
SBERRU 19 C6epbanxk ggeii HeT XS0799357354  100,6 4,24 5,18
SBERRU 19N C6epbank gge‘éi HeT XS1043519567  100,0 4,2 4,15
SBERRU 21 C6epbank gge‘éi HeT XS0638572973  101,6 5,0 5,717
SBERRU 22 C6epbank gge‘éi HeT XS0743596040  102,5 5,3 6,125
SBERRU 22N” CoepbaHk (;I}),g- HET XS0848530977 98,6 55 5,125
SBERRU 23" C6epbank Sggf Het XS0935311240 98,6 5,6 5,25

SBERRU 247 CoepbaHk (;I}),g- HET XS1032750165 99,8 6,0 55
VEBBNK 18 «BDB» gge‘éi HeT XS0993162170 99,7 7.4 4,224
VEBBNK 20 «BDB» CIMC her  XS0524610812 99,4 7.2 6,902
VEBBNK 22 «BDB» gge‘;f[ wer  XS0800817073 95,5 7.4 6,025
VEBBNK 23 «BDB» CIMC her  XS0993162683 94,7 7.2 5,042

VEBBNK 25 «BDB» gge‘;f[ HeT XS0559915961 96,8 7.4 6,8
VTB 20 «BTB» gge‘;f[ HeT XS0548633659  102,3 5,3 6,551
VTB 35 BTB» gge‘;f[ wer  XS0223715920  102,9 6,0 6,25

HUcmounux: Bloomberg, UK « DHHAM »
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E:xeHenebHbII MOHMTOPUHT PbIHKA eBpoodmranmii (15 okrsiopsa 2018 r.)

A
%, * OUHaM

Kapra noxoaHocTu poccuiicKuxX eBpoo0durannii 0aHKOBCKOI0 CEKTOpPa ¢ peu-

THroMm BB/B- k poccuiickoii cyBepeHHOIT KpHBOIi

20,0
18,0
16,0
® PROMBK 19
® CRBKMO 274
CRBKMO 18NA
14,0 14
12,0
FCFIN 197

49,0 °

8,0 ALEARU-25A VTB 227

GPBRU 19" . . .
. CRBKMO 23
HCFBRU 217 ® ¢ CRBKMO21
6,0
o sTpETE19® ALFARUIS
® AKBBIN 19
NMOSRM 19

4;0 /

2,0

0,0 T T T T T T T T T !

0,0 0,5 1,0 15 2,0 2,5 3,0 3,5 4,0 4,5 5,0
[Atopaumsa, net
HUcmounux: Bloomberg
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)

Poccuiickue eBpoo0uranuu 0aHKOBCKOI0 ceKTopa ¢ peidtunrom BB/B-

o Panr Jlombapa. JloxogHocTh
Toprosslii Ko Kynon,
IMUTEHT BbI- cnncox ISIN Ilena K MOTraneHuIo 9
00 IMranuH o %
miar opepre), %

AKBBIN 19 «BUHBAHK» gge'li XS1379311761 101,6
ALFARU 197 «Arnbda-6aHK» ggg' HeT XS0832412505  101,6 5,7 75
ALFARU 257 «Anbda-0aHK» S[}),g_ HET XS1135611652 102,3 7,6 9,5
CRBKMO 18N~ “erﬁlgz‘;‘ffa‘“‘ Sgg' mer  XS0924078453 996 13.9 87
CRBKMO 21 “Kpiﬁﬁzﬁ‘;ﬁfaﬂ" gge‘éi HeT XS1510534677  97.3 6.9 5875
CRBKMO 23 “Kpiﬁﬁzﬁ‘;ﬁfaﬂ" gge‘éi - XS1759801720  92.4 77 555
CRBKMO 277 “Kpiﬁﬁzﬁ‘;ﬁfaﬂ" ggg‘ mer  XS1589106910  77.1 154 75
FCFIN 197 Credit Europe Bank (;I};g- HET XS0854763355 98,5 10,0 8,5
GPBRU 197 «["a3mpoMbaHK» (;I}),g- HET XS0779213460 100,0 7,2 7,25
GPBRU 237 «["a3mpoMbaHK» (;I})lg- HET XS0975320879 97,3 21,4 7,496
HCFBRU 217 Home credit ggg' Her XS0981028177  101,8 6,7 10,5
NMOSRM 19 «Bank «OTKpbITHE» gge‘;f[ HeT XS1503160571 99,5 5,0 45
PROMBK 19 «TpOMCBSI3b0aHK» gge‘;f[ HeT XS1506500039 90,5 15,8 5,25
STPETE 18 Seans Gy - XS0848163456  100.5 118 11
Cankr-IletepOypr» opI.
STPETE 197 Seans Gy Her XS0954673934  102,6 5,6 10,75
Cankr-IletepOypr» opI.
VTB 227 «BTB» Sgg' - XS0842078536 97,2 78 6,95
HUcmounux: Bloomberg, UK « DUHAM »
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E:xeHenebHbII MOHMTOPUHT PbIHKA eBpoodmranmii (15 okrsiopsa 2018 r.)

<A
%, * OUHaM

Kapra noxoaHocTu poccuiickux 0ecCpoYHbIX eBp000Iuranuii

20,0

18,0

® BocT. 9Kkcnpecc

® MKBb

16,0

14,0

12,0

%
10,0

BTb
[

Anbda-baHk @ hd

®  Abda-bank
TuHbkodpd

8,0

6,0

4,0

2,0

0,0
0,0

PVHAM

1,0

www.finam.ru

2,0 3,0 4,0 5,0
[iopauma, net

6,0 7,0

Hcmounux: Bloomberg
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E:xeHenebHbII MOHMTOPUHT PbIHKA eBpoodmranmii (15 okrsiopsa 2018 r.)

Poccuiickue 6eccpouHblie eBpOOOJIMT ALl

KoMno3utHbIi Panr BbI- Jlombap. ACALELS Kynon,
IMUTEHT el THHT i CIIMCOK ISIN ena K %
p b odepre, %
BTb NR 9,5

Cyb6op. HET XS0810596832 94,9 11,1
MKB NR MJ;'p‘l’I-"VG‘ HeT XS1601094755 77,0 16,8 8,875
T'azmpombank NR Cyb6op. HET XS0848137708 96,3 161,8 9,835
Tusbkodd NR Mf)'pg@ HeT XS1631338495 96,7 10,3 9,25
Bocrt. Dkempecc NR Cybopz. HET XS0973219495 52,5 19,0 10
Anbda-Banxk NR Mf)'p;?& HeT XS1513741311 94,1 10,1 8
Anbda-Bank' B Mf)'p;?& HeT XS1760786340 89,2 9,9 6,95

OUHAM www.finam.ru 19
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)

Kapra noxoanocTu 0ecCpoYHbBIX 10/JIAPOBBIX 3aMaTHOEBPONEHCKUX €BP000/IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8,0
DB 6 % 05/29/49
[ ]
LLOYDS 12 12/29/49 ®
7,5
SOCGEN 7% 12/29/49 ® ® SOCGEN 812/29/49
SOCGEN 6 10/27/49 INTNED 6 % 12/29{48 3 92/29/49
[ ] )
LLOYDS 7 % 04/30/49
STANLN 7 % 12/29/49 .
[ ]
ACAFP 7% 12/29/49
7,0 UBS 6% 12/29/49
®  HSBC6 % 12/29/43
[ ]
[ ]
STANLN 6 % 12/29/49
® BNP 7% 12/29/49
, ARG 8 % 12/29/49
HSBGE 4322 oo
o8 CS6% #/29/49
6,5 €S 775 12/29/49
RBS 8 % 12/29/49 .
[ ]
% RBS 7 % 12/29/49
® "SWEDA 57% 12/29/49
® NDASS 5 % 12/29/49
INTNED 6 12/29/49 ® EDF5% 12/29/49
NDASS 5 % 09/29/49
[ ]
SHBASS 5 % 12/29/49
HSBC 5 3% 12/29/49 .
6.0 BACR6 % 05/79/39 uss7 12/29/49 ®
[ ]
® EDF 5% 01/29/49
UBS 6% 12/29/49 ®
BNP 7% 12/29/49 ®
® UBS 7% 12/29/49
55 HSBC 6 % 12/29/49
ACAFP 6% 09/29/49 ® °
UBS 7 % 12/29/49
5,0 T T T T T T ]
0,0 1,0 2,0 3,0 [Oiopaumsa, net 4,0 5,0 6,0 7,0
HUcmounux: Bloomberg
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)
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Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB

C KOMIIO3UTHBIM peﬁTHHFOM He HUKe B- M ¢ 10X0JHOCTBIO He HUKe 4%

Toprosbiii Ko

00 IHranMu

IMHUTEHT

Kommo-
3UTHBIH
pedTHHT

AXASA 6.379
12/29/49

BACR 8 V4
12/29/49

BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195 06/29/49

ACAFP 6 7
09/29/49
ACAFP 7 7
12/29/49

ACAFP 8
12/29/49

CS 7 2 12/29/49

CS 6 4 12/29/49

DB 7 4 12/29/49

DB 6 "4 05/29/49

EDF 5 % 12/29/49

EDF 5 74 01/29/49

HSBC 6 7% 12/29/49

HSBC 6 % 12/29/49

HSBC 6 % 12/29/49

HSBC 5 % 12/29/49

HSBC 10.176
12/29/49

PVHAM

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole
Credit Agricole
Credit Suisse Group
Credit Suisse Group
Deutsche Bank
Deutsche Bank
Electricite de France
Electricite de France
HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru
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Mn.cy
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Mn.cy
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Mn.cy
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Mn.cy
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Mn.cy
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Mi.cy
oop.
Mi.cy
oop.
Mi.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
oop.
Mn.cy
6op.
Mn.cy
oop.
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opa.
Mo.cy0
opa.
Mo.cy0
opa.
Mit.cy0
opa.
Mit.cy0
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BBB

BB-

BB

BB+

BB+

BB+

BBB-

BB+

BB+

BB+

BB

BB

B+

B+

BB+

BB+

BBB-

BBB-

BBB-

BBB-

BBB

USFO609NAQ19
US06738EAA38
US06738EAB11
US06738C8284
XS0155141830
USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589
XS1076957700
US251525AN16
XS1071551474
USF2893TAMS83
USF2893TAF33
US404280BC26
US404280AT69
US404280AS86
US404280AR04

USG4637HAB45

21

6,379
8,25
6,625
6,278
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625
5,25
6,875
6,375
6,375
5,625
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)

Beccpounble 10/11apoBbIe €BPOOOIMIAIUN OT 3aNa{HOEBPONEHCKUX 3aeMIIUKOB
¢ KOMIIO3UTHBIM PeliTHHIOM He HH:Ke B- 1 ¢ 1oxoaHocThI0 He HIzKe 490 (Mpox0.1-
JKeHHe)

Kommo-

OMHUTEHT 3UTHBIH
00 IUr AU BBIILJIAT >
pedTHHT

Toprossliii Koa Panr

INTNED 6 %2 Mi.cy6

s NG Groep NV “UY0 Bge  UsasesszARes 958 7.3 6,5
INTNED 6 12/29/49  ING Groep NV Mjﬁgt; BB+  USAS6837AE31 99,8 6,2 6
e o L'Oy‘grfj;ki”g Mgp;yfs BB US539430AG42  101,8 7.1 75
LL&;BZ;Z Lloyds Bank '\6";');3_’ BB+ XS0474660676  121,3 7,6 12
O e L'Oy‘ésrgjgki”g '\6";')?_’ BB US539439AE93 102,01 55 6,657
O e L'Oy‘ésrgjgki”g '\6";')?_’ BB  USG5533WAAS6 100,7 54 6,413
e Nordea Bank '\GA;F;ZY BBB  XS1202090947 974 63 525
N e o Nordea Bank '\6";')?_’ BBB  US65557DAL55 97,0 66 6,125
N o Nordea Bank '\6"&?_’ BBB+  US65557DAM39 994 6,1 5,5
ngfzg'/jgs RBTSr fs";“l’lita' '\6/':;;3_’ B+  US74927PAA75 1188 45 6425
RBS 8% 12120149 oya Bank of '\6"&‘2_’ B+  US780097BB64 1059 64 8,625
RBS 77 12120/49  oya Bank of '\6"&‘2_’ B+  US780099CJ48 1021 63 7.5
RBS 8122049 o¥a Bankof '\6"35‘;3_’ B+  US780099CK11 1040 7,3 8
R e S'igﬁi'n%ag':ozg '\6"35‘;3_’ BB US780097AH44 1250 50 7,648
MM et WO g e w2
mrme Sl WD o 0 e 2
oMo qoance 'g"(‘;")g‘_’ BB XS0418031778 833 2.4 2
RS Socete lt\iﬂgb?-/ BB XS0867614595 1007 2,7 8,25
YT Socete lt\iﬂgb?-/ BB  USF8586CXG25 97,8 7.3 6
e Socete lt\iﬂgb?-/ BB  USF8586CRW49 1021 7.4 7,875
S ot Socete lt\iﬂgb?-/ BB USF43628B413 1033 7.4 8
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E:xeHenebHbII MOHMTOPUHT PbIHKA eBpoodmranmii (15 okrsiopsa 2018 r.)

Beccpounbie 10/11apoBbIe eBPO0OIMIAUN OT 3aM1aTHOCBPONCHCKUX 32eMIIUKOB
¢ KOMIIO3UTHBIM PEHTHHTOM He HUKe B- 1 ¢ 1oXoaHOCTHI0 He HUKe 4%0 (mpoxoJI-
JKeHHe)

Kommo-
OMHTEHT 3UTHBINI
pedTHHT

Toprosoiii Ko

00U Al

STAO';'/LZS /4715014 gg‘gﬁg 'g';g BB+  US853254AC43 1034 58 7,014
Mehvbnes Standard 'g";;;’_’ BB  USG84228CE6L 995 69 65
STS';'ZLQ'L; % gﬁi’r’t‘i"’r‘;‘é 'g';ﬁ_’ BB USG84228CQ91 1013 7.1 7,5
;
ssssn | Sews  Man gp cusess wa 60 sa
Sy Swedbank 'g"gﬁ’ BBB  XS1190655776 989 63 55
UBS 7 % 12/29/49 UBS Group 'g"gb‘;ﬁ’ BB+  CH0331455318 1038 56 7,125
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CHO0317921697 1023 58 6,875
UBS 7 % 12/29/49 UBS Group 'g'gb;’_' BB+ CHO0271428317 1022 54 7,125
UBS 6 % 12/29/49 UBS Group 'ggﬁ’ BB+ CH0286864027 99,6 69 6,875
UBS 7 12/29/49 UBS Group '\6"&?_’ BB+ CHO0271428333 1049 6,0 7
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.) ’;f‘& ®OUHaM

Kapra noxoaHocTu 0ecCpoYHbIX 3212 JHOEBPONECHCKUAX €BPO0OJIUTranuid, HOMH-
HUPOBAHHBIX B €BPO, ¢ KOMIIO3UTHBIM PEUTHHIOM He HUKe B-

55

® DANBNK 5 % 10/31/49

5,0

4,5
%

® ASSGEN 4.596 11/30/49

EDF 501/22/49
[ ]

® BBVASM 8% 12/29/49
BBVASM 6 % 12/29/49 ®

4,0 EDF53 n1ll—)nll4n Y

® SOCGEN 6% 04/07/49® HSBCS5%12/29/49

® TELEFO 5% 03/31/49
BNP 6 % 12/29/49

° ® HSBC612/29/49

UCGIM 9 % 07/29/49
35 /29/

[ ]
® OMVAV 6 % 12/29/49
BACR 6 % 12/29/49 ® BACR812/15/49
. ® SOLBBB 5.869 12/29/49
® ACAFP 6% 04/29/49
3,0 T T T T T T T ]
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

4,0
[iopaumsa, net

HUcmounux: Bloomberg
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E:xeHenebHbIi MOHMTOPUHT PbIHKA eBpooduranmii (15 okrsiopsa 2018 r.)

BeccpouHble eBPOOOIUTanuy OT 3aNATHOEBPONEiCKUX 3aeMIIIUKOB, HOMHHHPO-
BaHHbIE B €BP0O, C KOMIIO3UTHBIM PeTHHIOM He HHUKe B- ¥ ¢ 10X0qHOCTBIO He
Huxke 4%o

Kommo-
3UTHBIH
peiTuHT

Toprossliii Koa

IMHUTEHT
00 IHranMu

ABNANV 5 %
12/29/49
ACAFP 6 V2
04/29/49
ASSGEN 4.596
11/30/49
BACR 6 %2
12/29/49

BACR 8 12/15/49

BBVASM 6 %
12/29/49
BBVASM 8 7%
12/29/49

BKIR 7 % 12/29/49

BNP 6 s 12/29/49

COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 %
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 % 01/29/49

HSBC 5 4
12/29/49

HSBC 6 12/29/49

ISPIM 7 12/29/49

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 "4
12/29/49

PVHAM

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

Lloyds Banking
Group
Nykredit
Realkredit

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.

Mn.cy
oopa.

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy6-
opa.
Mn.cy6-
opa.
Mn.cy6-
opa.

BB

BB+

BBB-

BB-

BB

BB

B+

BB+

BB+

BB+

B+

BB-

BB+

BB+

BBB-

BBB-

B+

BB

BB

BB+

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS1248345461

XS1247508903

FR0011606169

XS1044578273

XS1190987427

DEOOODB7XHP3

DEOOOAQOTU305

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

BE0002463389

XS1043545059

XS1195632911

105,2
108,8
98,0
103,0
109,9
103,4
111,0
107,6
108,3
75,3
97,0
100,2

95,0

100,1

103,4
107,5
104,8
110,3
103,0
101,2
105,6

106,6

0,0

43
4,0
3,9
37
5,6
2,7
3,0

2,9

25

5,75
6,5
4,596

6,5

6,75
8,875
7,375
6,125

4,87

5,75

5,875

5,375

5,25

5,625
6,375

6,25
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Beccpounbie eBpOOOIMIanuu OT 3aMIAHOEBPONEICKUX 32eMIIIUKOB, HOMUHHUPO-
BaHHbIE B €BPO, ¢ KOMIIO3UTHBIM PEHTHHIOM He HHKe B- M ¢ JOXOAHOCTHIO He
Huke 4% (MpoaoJIKeHue)

Toprossliii Koa

00 IUr AU

IMHTEHT

Kommno-
3UTHBIA
peii-
THHT

OMVAYV 6 74

Mn.cy

12/29/49 oMV 6opa. BBB- XS§1294343337 117,7 34 6,25
RABOBK 6 Cooperatieve Mn.cy i
12/29/49 Rabobank 6opa. BBB XS1400626690  110,3 2,6 6,625
RABOBK 5 %2 Cooperatieve Mn.cy i
01/22/49 Rabobank 6opa. BBB XS1171914515 105,0 2,5 5,5
RBS 5 1 11/29/49 ~ RoyalBankof — Mncy g, yg5o05035470 1012 -0,3 5,5
Scotland 6opa.
RBS 5 % 06/20/49 ~ JovalBankof = Mncy g, prggoaoEsCc37 1012 -04 525
Scotland Group 6opa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 85,6 2,4 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital Gopa. BB XS0418134663 85,9 2,3 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 106,6 3,9 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 113,7 3,2 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 110,2 3,8 5,875
UBS 5 % 12/29/49 UBS Group 'g'gb;y BB+  CHO0271428309 109,7 27 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit Gopa. B+ XS0527624059  109,9 3,5 9,375
. UniCredit
SOELIE % International Bank WY B+ XS0470937243 1062 2,6 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 93,5 5,5 5,75
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Kapra noxoaHocTu 0ecCpoYHbIX 3212 JHOEBPONECHCKUAX €BPO0OJIUTranuid, HOMH-
HUPOBAHHBIX B OPUTAHCKHUX (PYHTAX, C KOMIIO3UTHHIM PETHHIOM He HUxKe B-

6,5
® BACR77% 12/29/49
® LLOYDS 7% 12/29/49
® BACR706/15/49
6,0
® SANUK 7 % 12/29/49
® LLOYDS 7 % 12/29/49
Lov®s EP5673/45/%9
5,5
% ® EDF57%07/22/49
[ ]
NWIDE 7.859 03/29/49
5,0
® SANUK 7 % 09/29/49
® LLOYDS 7.281 05/29/49
® AXASA 5.453 11/29/49
4,5
RBS 5% 06/29/49 ®
ASSGEN 6.269 06/29/49
[ ]
4,0 T T T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 6,0 7,0 8,0 9,0 10,0

,ﬂ,lOpaEt’lQﬂ, ner

HUcmounux: Bloomberg
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BeccpouHble eBPOOOIUTanuy OT 3aNATHOEBPONEiCKUX 3aeMIIIUKOB, HOMHHHPO-
BaHHbIE B OpUTAHCKHUX PYHTAX, ¢ KOMIIO3UTHBIM PeiiTHHIOM He HUXKe B- u ¢ 10-
XOJIHOCTHLIO He HUXKe 4%0

Kommo-

OMHUTEHT 3UTHBIH
00 IHranMu miaT >
pedTHHT

Toprosbiii Ko Panr BbI-

ACAFP 7.589 . . Mn.cy6-

01/29/49 Credit Agricole oo, BB+  FR0010575654 106,2 2,7 7,589
ACAFP 8 & . . Mn.cy6-

10/29/49 Credit Agricole oo, BB+  FR0010814418 1055 2,6 8,125
AXASA 5.453 Mn.cy6-

11/29/49 AXA opa. BBB  XS1134541561 1052 4,6 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-

06/29/49 Generali ot BBB-  XS0257010206 98,1 41 6,269
BACR 7 % Mn.cy6-

12/29/49 Barclays o BB-  XS1274156097 1053 6,3 7,875
BACR 7 06/15/49 Barclays Mgb‘z’ﬁ‘ BB-  XS1068561098 100,8 6,1 7
BACR 5.3304 Mn.cy6-

Barclays Bank BB+ XS0248675364 101,8 4,0 5,3304

03/29/49 opa.

BACR 6 07/29/49 Barclays Bank Mg;z'ﬁ- BB+ XS0150052388 102,5 3,2 6
BACR 9 10/29/49 Barclays Bank Mg'r:z'ﬁ- BB+ GB0000870369 125,1 3,4 9
BACR 9 11/29/49 Barclays Bank Mgbcg/G- BB+ XS0046132014  125,0 3,5 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743  103,7 3,7 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799  102,0 7,4 8
DB 7 %05/30/49  Deutsche Bank Mg;z’ﬁ' B+  XS1071551391 936 67 7,125
EDF 6 12/29/49 Elecrictede  Mncyo-  gp,  FRo011401728 101,0 58 6
France opa.
EDF 57 07/22/49 ~ Flecticitede  Mncyb- gp, rpog11700293 97,8 54 5875
France opa.
LLOYDS 7 7% Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261 112,6 6,3 7,875
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group ol BB XS1043550307 102,3 3,6 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+ XS0109139344  110,8 34 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552188  107,0 5,9 7,625
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank opA. BB+ XS0408620721  169,9 5,8 13
LLOYDS 11 % Cheltenham & Mn.cyo
10/29/49 Gloucester G BBB- GB0001905362 220,1 53 11,75
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Beccpounbie eBpoOOIMTaluU OT 3aMIAHOEBPONEiCKUX 3aeMIIIMKOB, HOMUHHUPO-
BaHHbIe B OpUTAaHCKUX (PyHTAX, C KOMIIO3UTHBIM PeiTUHIOM He HUAxke B- u ¢ 10-
XOJAHOCTHIO He HUKe 4% (mpomoJikeHne)

Toprossliii Koa

00 IHranMu

LLOYDS 8 %

OMHUTEHT

Mn.cy

Kommo-
3UTHBIH
peiTuHT

06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1245 3,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 163,8 5,7 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 143,1 3,7 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 116,1 4,7 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society 60pA. BB+ XS1043181269 102,2 3,5 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 123,8 51 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 1445 3,7 6,91
RBS 5 % 06/29/49 Royal Bankof — Mn.cy  pp ygg138939854 1053 43 5625
Scotland 6opa.
RBS 5 % 09/29/49 Royal Bank of  Mn.cy — gn yog154144132 1047 37 5625
Scotland 6opa.
1 National Mn.cy )
RBS 11 %2 12/29/49 Westminster Bank  6opa. BB GB0006210255 171,2 6,3 11,5
1 National Mn.cy )
RBS 11 %2 12/29/49 e [k Gopa. BB XS0041078535 174,2 6,2 11,5
RWE 7 03/29/49 RWE "GA:F')ZV BB XS0652913988 101,7 2,8 7
SANUK 7 % Santander UK Mn.cy
e Group Holdings  Gopa, BB- XS1244538523 104,7 59 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 164,2 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 60pA. BB+ XS0124569566 120,5 3,8 7,037
SANUK 7 Y& Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 116,1 5,0 7,125
SLLN 6 % 07/29/49 Standard Life lt\iﬂgbzy A- XS0151267878  136,7 21 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank oopa. B225 TR 10752 21 Yol
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,4 3,1 6,75
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Yupasjenue Tpeiiauara

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOIUTEN sosunov@corp.finam.ru

Otaea npoaaK 1 KOHCYJIbTHPOBAHHUS

Baagumup Lp16enko, (+7 495) 796 93 88, 106. 40-10
PYKOBOJIUTEIH vitsybenko@corp.finam.ru

OTtaea o paoore ¢ Hpemuym KianenramMu (KOHCYJILTALMYA W CACTIKH)

Hpuna Axkomnosa, (+7 495) 796 93 88, 106. 38-01/02
PYKOBOIUTEIH premium_Mos@corp.finam.ru

AHAJTATHYECKUN O0TIe]

(+7 495) 796 93 88, no06. 28-04

AJiexceii Kopaies akovalev@corp.finam.ru

Be6-caiir: www.finam.ru 127006, MockBa, Hacraceunckmii mepe-
http://bonds.finam.ru/quotes/eurobonds/ yIok, 7/2

(+7 495) 796 93 88

Hacrosimuit MmaTepualn u copeprxaiiuecs B HeM CBeJIeHUs npenHa3HaueHsl s KueHToB AO «@VTHAM», HOCAT UCKITFOYUTENHHO HH(OPMATUBHBIH XapaKkTep
U HE MOTYT pacCMaTpUBATHCS HU KaK MPUTTIALICHHE WM MOOYXIEeHHE caenaTh opepTy, HM Kak Npock0a KyNUTh MM NMPOJATh LIEHHbIe Oymaru/npyrue $pu-
HAHCOBBIE HHCTPYMEHTHI JINOO OCYIIECTBUTH KaKyI0-TH00 HHYIO HHBECTUIIMOHHYIO AesTeNbHOCTE. [IpencTaBnenHas nH$opMaIys MOArOTOBICHA Ha OCHOBE
HCTOYHHMKOB MH(pOpMannoHHoi cuctembl Bloomberg, PTC u LIb P®, xoTopble, N0 MHEHHIO aBTOPOB JIAHHOTO aHAIUTUYECKOTr0 0030pa, SBIISIOTCS HaIeK-
HBIMH, HO IIPH 3TOM OTpa)kaeT HCKIIIOYHTEIFHO MHEHHE aBTOPOB OTHOCUTEIBHO aHAIM3HPYeMBIX 00beKToB. HecMOTps Ha TO, 4TO HacTOsIIMIT 0030p OBLT
COCTaBJIEH C MAKCHMAaJIbHO BO3MOXKHOMH TINATENBbHOCTBIO, HU €ro aBTopbl, HU AO «PMTHAM)» He 3asBJIAIOT U HE TapaHTUPYIOT HU NPSIMO, HU KOCBEHHO €ro
TOYHOCTH U NONHOTY. JIto6as nH(popManus u o0ble CyXKIeHUS, IPUBEICHHBIC B JaHHOM MaTepHale, IBIIOTCS CyXKICHHEeM Ha MOMEHT ITyOIMKaluy HacTo-
SIIIET0 aHATUTUYECKOro 0030pa H MOTyT OBITh M3MeHeHBI Oe3 mpexynpexaenus. Hu AO « DMMTHAM»y, HE ero cOTpyAHUKH HE HECYT OTBETCTBEHHOCTH 3a
KaKHe-IM00 TOTEpH, BO3HUKIINE B PE3yJIbTaTe UCIOIb30BaHMS HACTOSIIEr0 MaTepraa JIndo B Kakoi-nubo apyroit cea3u ¢ HuM. Konmpoanue, Bocrpons-
BOJICTBO /WM PacIPOCTPAHCHHUE HACTOAIIET0 MaTepHalla YaCTHIHO WIIH ITOTHOCTHI0 O3 mucbMeHHoro paspenrenns AO «ODMHAM» kaTeropuuecku 3ampe-
IICHO.
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